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A K73 E OB TR AR 7 R0 T 37 32 SR A SR SO A B S0 52 ey, 4 01 2 57 30 )
e R BRI A K B4 3033 15 200, 4 Kahn (2010) | Oreopoulos 55 (2012 ) ¥ 56 iF
T BT ATRHRAI O T A 5 S W0 38 B AR R, TR X — Bk R i
JRAUN” (Huckfeldt,2022) , X ERAELETT S iz ohile &, JAT A BRSO TE S0l 880 fe 248 32 1 2l
B OHF R AR 1 0 BT 4R B N TEAL LT AR 2 240, XT3 36 30 A 4 30 52
e BIF 5 A S E S [ N 95 30 ) 3 oAk o ™ T R TR I Y S 257 3 T A
S0 R B AR BE AT el RS P 22 YU 97 30 11T 37, — HORBETERI U0 I A 2975 Sy b,
WA 5y 28 1 32 BRI el (GIRAREE,2022)

FRATEHL 2003 AEAF S — R ALY 55 8 Sy i ohifi s, — 718 ,2003 4 SARS SE1H I 45 [E
TZ2AET, R BB RS ST b m B R b, 55 80 01 i SR B 46T B9 0l 3 B i 5 55
— 7, B E T 1999 UG EHE Y, M SARS FEE M E 1) 2003 4F PRI RS EHF Y
AR — AR E Sl 7 FEFR R s At 25 O B SR VR IR, B 7 — WOt 557 3l 75 11 3 1 Al
mhifi . HICEIEE AF5Y SARS BetE s 4ol OA T 2T SF 118 52 et X5 4R 90 B AT B e 2 1 1 A
K A BB NS SN, A SCIHE T P A (UHS) B SCUuER: 568 1 2l JRURS: i X 5
AR AF A ST BE K SE A, 8 3 4R 20 ML R 7R vl AR 2 5 Inl ool ot 4% 5 DA 235
T 4 N AR T ), 38 ST A A0 M B AR R R M A A8 2 188 SR A0, AT 118 9 R A0
ALY KT AR BASI ] IS A 22 R 7 2R T BAS P AS [] B 47 S0l 5 22 1) B W A 22 3
AH FAS ) M DX A [P 1] AN [) 28 LAy AN ) 2 Ty () 0ol o 22 T SO A JE IR A0 22 S die i WA i [
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I AR SCULAS 98 1 77 A7 AR (A DAL oty B2 )T A 1411 S IR A8

BRI, ASCEZA T L BER AP BT oTHk . B 58, 72 E N E R EL 2003 4F SARS
PETE B RN R S HE Y W AR Sl Z=r I ) s S vy, SEUE R e 36 1 R0l T
ANFRE T AL WA 9t oA ) DU JE IR AR, ECAR 1 [ P A X — 40T ) A 9 iR 2 R
(R 1 55 3 g i b G i el 25 7 AR A0 U0 2 A 1 4 ST BA B ] e A 22 RT3 P A 22
B, ORI B (e R B A P 0 T RTRE A 5 B YRR T ARl AR A A il S Al
JotE 22 (] (A5 S R0, O Y RIET R 4T b I A B e 20 il MR s ol B3 1 = B

=, HEXRXEEGRIE

(—) IV T A 53T B WA RS AL 58

B 17 7 22 BN T A1 R A 1) 52 e BFF 9 A ok 18 57 1) [ N b2 3 1 G T, Wk T 3 AR
SR AR B WA KT = A B s e . 57 3 1 i St R , 208 4T B 0
PR AR S | Al i 1) T AE 2855 N AT SR i (o7 75 K AR, A LU 3R A7 2 03 T &, R AIG
B 5 T A AR T 5 TS0, AN 23 R A A RN £l T 8 AR 7™ 4835 B e TR Rt
b T AR A L 28 AE B b S A B AR 32 31 19 5% i B R 5 20 (AR BH L, 2013 5 Abbritti A1 Fahr,
2013) . B THRESHUED, b st — D PR B AR I 25 1) fL e e BT TAE S22 51 1., LU J1 k%
TRAAEZTE T AT WIS B A (Forsythe ,2022) R 2 22 AMRRY T 4E 51 T 7EA LA S AE
G ROl e & ML T 2 B R e = L BN 0 W6 AS B BRI A 4 4 T 2 L o i R e 0 4
(Michaillat,2012) . FH AT UL, B AERT U FEAAC 2 A Ml 1 X6 S B0 45 oo 9 “ ol 15 887 . A
958 LA MR E 0O A ARMERAR A B 1955 3 it 25 %5 ( Kahn ,2010) , SO 75 K Y048 T
I TR SR A Y Ry T 3 AR AR I A 1 R AR T R, SE BB T — e o7 SR G DR TR 1 B ) B
(Topel Al Ward ,1992) , 5 4F 5l 75 A L PRl figf e 5gf ol 17 801, g 5 8422 52 WI935 R B 22 1) e
£, BIMEA T AE NGB i 2l 18 50l >k 02 55 2l 4L 25 (0 e ] e DA AN EE oo | (H El T 2R S 1
IR E N TR AR R RE  FERILS A R K, AT RE 234 i R 2 A 18 52 01 O ™ i iy e B 4 2k
( Ortego-Marti , 2016 ; Fujita,2018) , Marinescu F1 Skandalis (2021 ) 1| FH 5 [ 78 28 5K B 5 SO0 38 15
Bt o & B, SRIRSE Sy A O BE 1 B AR 58 A0 ol R Rose 4 VR T —4F 28K T 2. 4%
WS BERE 2 SRR I (E) A 33 38, AT 25 AN W AR B AR 398, X RAE A 1. 5% MR . Itk aT
U 805 T AT R AS T sk G bt Bl B o R R 45 2R, R4S U0 Oreopoulos 55 (2012) |
X4 7R A5 (2022 ) 4 Al 508 1) ol B i i A% e BLAR] , A AR SR A0l 5 4 B 1 2 b 3R A 3 —
S TR BE DS R 52 e il 25 T AR ol s ol 2 2R 77 S RS VR 42 52 o o BT A A i 7, DA ) 4R 3R 3
b BT i A S S 3 S ML A B T Ko IO 2R b SR AR AR AR 2 T i 3 Ak T — A
AT EAE BRI S, ITTE A 7 A il 25 8 2 e Ak

( ) WIRFO T A 250 AR I B IE IR SN 58

Kahn(2010) .Oreopoulos 45 (2012) . Hamaaki %5 (2013) 7054t %f 25 Nk H AL LA K ik
] R A SOU S S UE 3 A 1 2855 S AT I 75 AR B A B R 5 ), & B2 % oy R 0okl T
WAL S B0l 3 FEA AR A 5ol 2 2 8] H B0 T B R A A 25 S RIS L ) B IR AR
T 26 ~25 I NTERIIT ) A T e WH 3 . WU 7 3 R 7 AE R A b ot 2 1) 1 015 il ey
Z IR R I E Y, — R AT EARBR 52 B kb ML 2 B R BRI &
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AT BEATR R R, Lhagioll 2 AR AEAE A O SRAT 4 14 A AR TH RS AR R A AL 2 ( Oyer,2006) , i
SRBRATG , ARR TTAE B 2A8 Sl B g — B AR B o2 i B I (e BT, Somi AR 2R % N D BEAR A AL
SO R BB 3 B AARMETE AR R AL — S #t AL, A T7E KL ] 1A
K44 23 8] ( Oreopoulos 55,2012) . —ZAF IR IR . BEAE 75 4E sl 8 U S, SR Bk 0
A IS ) 2 7 T e T A S ) A R R S AR A A AR A BT o A S T P AR Y
SE—0 TAER AT e A R HE A SR B9 K9 45 ( Oreopoulos 55 ,2012) , Topel Fll Ward (1992 ) /5% &
N, FF B FE A2 2/3 WK IR 2 TSN AR R T 4R SR, 3k — Az e A BT T Ak
AR LERT YOO T 37 R BN P e A AMA K OCHER R . = A7 T /e, R
P P BLE B UOl B B T AMARE IR S R N T RN ISR S S EM R £
2T I AL B R AIG, DLPGE IR 61 T80 TAERE JT (Genda 45,2010) LA T el T4 0 3
FRAER T F gLl b (57 AR AR Sy 4 MR O3 T T A O i 20 F AN BB A 80900 — > TAERE Sy Ao (H =205 3
P UTAE R AT — D TAERE S 2 0 AR SRR U TARDL 2 N o 208 R RS 4 U T AR
AVETAERE A LIS, NI Al ™ A 7 E 1) 7 52 R AR O ( Hamaaki 55 ,2013) PO 9E
LR R AR, WIS R 5 A 0 45 2R i 2R AR L v
Sullivan 1 Von Wachter(2009) FT LA B WA RO EHE DT I8 & B, MRS T 1)
FET- 3 4s 1 2 i T IR 55 30 7 T 98 T WSO A AR RIAS R0 P 1 m i A A At e 438 9 ik
A FIE T I R, 3 AR K P R R R, X SR 2 2 e M it — R RN
JIGEAS TR R OGRS AMCA K- B AR , DA T ] 7085 A BEAN < a2 #) S T2

(=) SCHRVEIR

K558 i g ihs TIN5 2 BLANRT 52 0 75 4R O 1 BIFFE SCHRATS 9K 32 B4R vp 1 Ik
FRIRFE K, HANE S AR % ep [ R g prs M KINGE 2 . B TR A 2 555 (2022) X4
ARAE (2022 ) J6 T b B OB P A (UHS ) B SRR 5: 1 9040 55 3 71 1 39 2% A RS R0l 2 B
SN o 5 B A, B AESE A5 (2022) HUEZ L 1l BT R4 SRl Z0 A A S A K-
FRIRENR | 2 AR bR Y IR RS | I ARIE I I i 1 — W gl bty . X4 AR 55 (2022) £
SR 2008 425 fEHLVE Jy— U MBS s AT SIEBIF Y, (E RS R 30 52 0 1938 B AT 98 AN 6%, 2008
SELETEFEAIN FE SMZ A , 6 1 A R T I BRI BCHRE B 52 e BT Ok 1 20l ) AN € A
W E A Btk HHTRE B NI ST AR BOR B3R T 25 18] . —J2 A R 25 1 1Y
55 8 31 g i AR R VIS5 G20 OOl T 37 36 3% 7 AR AR A HC B S el — 02 BOARAR K
Tl E s Bl 5T i AL T (H A S K IS [R] R BA S PN SO 22 B 1 52 0] 43 BT 5 = SETEBIF9Y
i T ERAETEOAJZ B FRU T 2% i KB 52, Bl 1 X 245 i B 0 3 s 3

=, BENAEHIENRR

(—)WEIH

HOHMGAR, 2435 BRI 2003 4F KHUBLR K1 SARS SEIEFE Xt 57 8h T i i
A iy B IO T R L5 F AR WA R B 52 e . SARS & 1R T 2002 4F i, 56
RAEPET REZ R R IR H],2003 4F 2 H i DA IRIRHE TAEAR) KA 06 TE, It
i, e AR B I 7E S E Y O = A T Z AT RS, 2003 45 6 H da), o i b SC B 2
9 1 BEALUR 1) | R B8 UL a2 s B RS S B« =287 a5k, 22003 4F 7 H ), kRS R
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BB U GBS R P S B e g o) e H A SR IRE | &7 R B s
WRAFFLL T 5 A o 57 s Ak SR BER A 25 G843 A T AR M 5 0l B e A A5 A, 24
HRH) SARS BETHFTEL T IEH Mk 2 A 7= A AR g Aot rp (138840 b DR Tl 28 B ol 28k 2 1 720 2%
MABERE MK R gl A B AR TRIR A 4l b A7 781X b 28728 Hh A2 B 52 i
FIARCE TN, i DI P B IX 22, 2003 4EHA1E 1999 AR5 H1 J5 55—t DUAE il AR A el
FERLZ AT, T E O F AR B — BAL TR AR AS 1999 4E BRI E S S8 B AN REE
SEYTAEy R A B AR — MR 50% (RIALER (= ,2021) 3 8 A 2003 ARG = SF A E
Eelb A NBCEZIETE, SARS 7E 2003 45 = 45 56l 2% 119 8 ZE X 3l albe 199 5 1 TS T v fin e, AR 9 2 iy
FIE SEHa (2003 ) AU GE:, SARS R EL 4238 B 0l N RS2 530 T3 N, 5 & 7 FiLJE T
(2017) PG KA BT BT 58 TR 4 [ 28 Fir v A Bl A= (R sV R B S BE T8 A o B, %
SARS FEIE A R A2, 2003 45 gl + 427 + Rl iy 5k« 5 5 2 m)” el 5 59.8% . A
ol 2 B HE R MR $R 20 TAE B« Fefalk” Belb A= |5 FLik B 35. 8% ,3X— Fb B i 3 & TR B 4F
Y SARS FENE 7 K S IMY FRZM , AE B LA A B A S =1 55 3 b 4536 2 il i 1 4l
Ui 57 1) 1 SR AU | I TTLE 55 Bl g i g S 0 P (L 7 R A AR Y AR A T AR SR R 2 T,
DA AR T — 35 Bl 3 i 3 vl Ml RURE: T ) S A

(=) Bk s

FATLA 2003 4 SARS FEIE bty , BelUe A 78 2 H B A ARPER b EIEE A 7 84 (UHS) %
SUEE R RAE L, EAFFE s, UHS B8 i R RS H i i, i as b g G207 BRIeyL | 1,
VLI BT LLZR 0Rg L AR R I CHOR R s R 16 T, BIRBIR T, H
HEAT T B BB, R 16 ~65 Z 2Rl 2, JF SRR TR oK i — 4% 16 ~24 % |
16 ~ 28 FEHF I B A E R F R B, S BR VU S (AR AR A |l A 47 00 K TR i
FIREAS , TAEAERR KT 50 AR RREAR, P T RBLBIIC AUREAS , 4 T 9l A2 H HAth 557 sh kIl A sl 48
B AAR N ZIIREA . AR PRIEIR N 1 53 B e 208 F ks e A 5 BSR4 AR 0, B A<
SCINH 3BT FZEHET UHS 2003—2008 AF AR IHEHE . 4140,2006 4 UHS #R i EeE s 4L 744 pr
TEFRBERIWATH PR GETT , FRATT I A BE USRI 3% 3 SR b Al v & 2k 3 41 I T e 52

M., & FEHRF BB N TE IR 53 1

(—) ool i Bl o o 9 A 808 43 B

FRAE T ATIST, SRl 5 il o I AN 2 B 7 RO ARE S | TR AR Ll 5t 2 il o 1
T, 25 8 it nh: T 22k 2% (Unemployment ) 23 5% M b 57 & AS /& ( Underemployment ) |, 38 i
SO A AN Z 22 P EOR AR T3 MR W R m s for, AT RIE )RR (1) , S P 5%
(2022) Bfi , AR 85 A S R AR A% O A8 1 A bR S0 [l v A (Al
FITAEAE 3 Ml S5k it ool 1 3 5o SRR, FRAT BT — 2 A Al Akt | DA BT 7 X EL A 7 472k
AP r_unem2003 A% REAE e #5 IXCELHRTE AR R B S FAR S B AR AR Rk N DS AL
) L BTED A X B 2 Z R bR AR R BUE R B, AT 0 ~ 1, AR T i underemp 4
PR IS AR O AR | R AR 2 EEAERR R ONIAE T RS M SR A ARy |
TAELS ATV BRI | X B R i 25 AT Sl ok [ R — R, A4 AR Gk, [l v
Pl T G2 2 R SRR R
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underemp; = o, + &, X r_unem2003; + o, x O, + &, (1)

FRATAE P [0 0 3% 22 0 oA I gl ol o i S PO RR BE DAl R LR 2 | 5 7 20 31 e 4008 o i
FEAR Oy NI A7 B R 2 R AR o, DA AZ 20 AF R D Bl A B A8 s R 4T OLS [l Ie , AMA FLSE 32
AT B AU A 1 A% O 2 2 R R b o e 2 B A v I, AR 25 K R R L B I, Bk
AMELEAE NI GEAE BE A0 3 B 08 [l A, HCgt b ot i A P BRAIG . Pl b [ 380 AR o R R i
P, A2 T AW 2T s | RV R [ — 22 D1 K F A FIAR AR AN [R]AF 8 A 4 22 [) . g5l
Z AT EE  FRATTAE R B AT AR AR Ry s il A

1 T 2003 4F244F UHS P& EHE A OLS [IHBEH T = FA R A2 BRIl FEAS 26 (1) 41
& 16 ~24 % RV A iX — D42 5 E AN R0 RS X —2, Z R EY 3
S W5 A R AR M =, B S A R K S AR 2R D Bl AR R TR A 8 T 4
T, 575 (2) FNEERE T R SEIZ [ 16 ~28 & B AEIAR ST Redé o 2 1) A BI 5 A 2 DA ARt 20
AR, 5 TR ENERIE I R U AR ) B8 A W (R 8™ 8, VR R Asda kXt be, FRATTZESR (3) F1ll
TEHLT 16 ~65 % BRIV FEAAZEAT OLS WIIH, OLS 4554 7R 2003 4 BT 7E X 814 7]
BT R AR D T AN R 0 IR, B 7 XL ) R A AR S R ey, 7%
0N D O N e = o B o) A Y EE 7R s ol N S| <90 R N | A T 2 N SR K s/
FH EBR 2355 s A S 250 Bl i i B 25 1% 80 . IR BRI il b 7 4720l
FHK 1% B35 3 F o VERC BT AR, 3L A B D 25 A F-3422 7 0. 15 ~0. 26 4F, #i s E
FHHREHE 2020 4F 1 H 16 ~24 BFHFAEFR N ZH 12. 5% , 11 2023 4E 5 A 23565 20. 8% , X4
H7ah#H H BB R YA DT 1 ~ 2 AR A AR RN, E R BFSE S Barnichon Al
Zylberberg (2019) MAFFT 2 —EHY , WIRUE T X4 455 (2022 ) £ X6 v G T AL 2 3l A5 B AL — e 34 A A
TIPS B9 HES . AR 4% Barnichon 1 Zylberberg (2019) ,2008 4F 4 Fift i HL it i 25 My & 45 1 Ay TH ok 2%
Fh AR BT i A 2 R A A B G T X4 AR A5 (2022) WIIASH | 2455 30 i i K
F—E PRI 2R S0 L T 2l B i, 1 ARCRE IS AR 2R 14 ()L, R s JE A O, T BT 22
FE— AR B ) A BB XTI A R 2 s

*1 Kl FR 3l R E AR B R R I AR 06
PR B L underemp

A (1) (2) (3)

16 ~24 % 16 ~28 % 16 ~65 %

 anem2003 14. 612" 16.234 25. 690 "

(3.78) (3.77) (3.21)

A& Yes Yes Yes
X 4R Yes Yes Yes
Il s & Yes Yes Yes
RAprUELR Yes Yes Yes
N 651 855 1112

TE (1) s o Rl ) RIFRIRAE 1% (5% 1 10% SR T RE, TR 5 (2) 3755 AR « SETHE ; (3) A IR ATER , 421 22
PSR ARM, BAFEER,
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(=) TR A A TE IR0 73 B

AR 2SR 2003 4F4ERY UHS Eda 15 3] 0 R S AT A 5 78 vy T 25 3h iy
SN MO K 2 TG AL B 50l B i 2 T 385 52 2808 7K -5 5 57 AN AH DG E 9 0l o A 2 1Y)
[A]1, 1E 41 Oreopoulos 4 (2012) 4§ Hi , Jll i HpE o 30 ¥ AR w0 v b AR R 3 T 2252 — 1y [l
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The Scarring Effect of Youth’s Initial Employment

under the Impact of Labor Market
LIU Jindong, TANG Shihan (Shandong University of Finance and Economics, 250014 )
Summary: The unemployment of the youth has always been a global issue and has become increasingly
prominent in China. Under the triple pressure, China’s young people are facing a dilemma of rising employment
demand and an unpleasant unemployment rate. The urban unemployment rate of people aged 16 ~24 has been

continuously fluctuating, reaching a record high of 20. 8% in May 2023. The unemployment risk has impact in
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the short term, but it may also have a long-term impact on the youth to be initially employed. Numerous micro

studies abroad have explored the permanent income loss caused by the impact of unemployment risk on the
youth, which is referred to as the scarring effect. Unfortunately, research on the scarring effect in the domestic
labor market is still scarce, especially in the context of the sluggish labor market during the post-pandemic
period.

This paper selects 2003, the first graduation season after higher education enrollment expansion combined
with the impact of the SARS epidemic, as a typical unemployment risk shock event to study the scarring effect
of unemployment risk on the youth. Empirical analysis based on urban household survey (UHS) data has led to
the following findings. First, the impact of unemployment risk significantly exacerbates the mismatch of the
youngers” human capital, resulting in a scarring effect of relative income decline for the youth. Second, the
income of the youth employed in 2003 was significantly lower than their peers employed in other years, causing
an income gap to last for four years before gradually disappearing. Third, the significance and duration of the
scarring effect performed differently among groups, and the impact was greater on workers with lower education
or in state-owned units. Fourth, the income loss has hindered consumption upgrading. After struggling to
maintain the trend of consumption upgrading for one year, the enjoyment-oriented consumption began to bow to
negative effects and continued to decline for four consecutive years.

The findings of this paper offer three inspirations for China. First, it is significant to pay attention to the
importance of initial employment market equity for promoting common prosperity. Equal opportunity in initial
employment is a key part of initial distribution equity, and its impact on the distribution will continue to deepen
and evolve over time, eventually exacerbating the income distribution gap into the wealth distribution gap,
which will be carried over to the next generation. Since the impact of initial job market performance on the
income gap is multifaceted, we should focus not only on the income gap between different employment cohorts
but also on that between individuals with different abilities within the same cohort. Second, we need to develop
a synergistic mechanism to promote fuller and higher-quality employment for the youth. Simply emphasizing
either of the two will lose the accuracy of the policy. We should concentrate on the employment quality that is
not reflected by the unemployment rate and set a series of quality indicators. Meanwhile, we should timely
intervene in the negative orientation of unemployment rate data on social psychological expectations and steer
the healthy development of the labor market. Finally, the problem of weak consumption, which has seriously
dragged down the process of stabilizing macroeconomic growth and building a domestic general circulation
system in China during the Covid — 19 epidemic, requires a long-term solution at the employment level. Our
research shows that consumption is only a symptom of the contagion in employment quality, and the essence is
to ensure consumption demand with full and high-quality employment. Under the pressure of the current tight
fiscal balance, we should focus our fiscal funds on the basic issue of stabilizing employment, rather than waste
on short-term stimulus policies such as voucher and currency issuance. Only by stabilizing the employment
opportunities and protecting the employment quality and permanent income of employees from declining can we
fundamentally improve social consumption ability and willingness.
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